ANY-3
0.1

Q.2

Q.3

Q.4

Q.5

GANDHI P.R. COLLEGE, BHOPAL
Assisnment-2020-21
B.COM.-I SEM
ECONOMICS

FeTRA F1 I9UEd giramer SifAT RO WL AETE T4

Jifd= =t gRHERET @1 g Sihag 7

Give a suitable definition of economics and differentiate between
prof. Marshall and Robbins definition.
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Explain the merits and demerits of inductive and deductive methods
of economic analysis?
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What is demand? Explain the law of demand with example.
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What is elasticity of demand? Explain its types and price elasticity of
demand.
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What is production function? Explain its characteristics.



